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What Consumers Need To Know

These fraudsters prey on the D The fraudster will approach you and say they can ﬂ
1 desperate. look after your debt and you can stay
Fraudsters look for foreclosure listings or post online 2

n your home. They may even offer to sell your

SONGTISEMIENIE ook iing 1o SMACe Inese Eang home for you, and they'll let you stay in your home until

foreclosure.

the sale.
The fraudster will have you sign A This could The scam concludes when the fraudster
3 your property title over to them. save your pockets your “rent” money, pays
They will tell you they will take on your mortgage, house, right? nothing towards your mortgage, and
and you will “rent” your property from the fraudster. W | may even remortgage or sell your property to a new buyer.
They tell you when the foreclosure ends, they will rong:

transfer the title back to you.

They disappear and you're left homeless and in debt!

J Protect Yourself

if something sounds too good to be true, it probably is! ¢ read everything thoroughly before you sign. Have your lawyer
never sign over your property title review all documents

research the person you're dealing with. Do an internet search e if the person offers to sell your home for you, make sure

for their name. they're licensed by RECA

The Real Estate Council of Alberta is the independent governing authority that sets, regulates and enforces standards for real estate brokerage,
mortgage brokerage, property management and real estate appraisal professionals. For more information about RECA and the work we do to
protect consumers, please visit www.reca.ca.



